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UN IT OVERV IEW

Story  
Overview

This unit centres on Tara and her 
mother. Tara is now old enough 
to get some pocket money and to 
save up for things she may wish 
to buy. On completion of this unit 
the children will have explored 
a range of issues in relation to 
realistic saving, earning, planning 
and budgeting.

Baseline and  
Assessment

Conduct the quiz as a baseline 
for the unit, using the activity to 
identify gaps in the children’s 
knowledge and understanding 
and to set the agenda for 
learning. Record scores for 
children on the score sheet (this 
is in the teachers’ area).

Repeat the quiz as a follow up for 
the unit - record follow up scores 
for children on the score sheet to 
evaluate their improvement over 
the unit.

Learning Objectives

Each Lesson Outline includes 
the learning outcomes children 
should achieve.

Unit links to PSHE Association 
Guidelines, the Financial Education 
Planning Framework from Young 
Money (formerly pfeg) and the 
National Curriculum are overleaf.

Lesson Overview  
for this Unit

Deliver as separate lessons, 
combine or split down further to 
suit your children’s needs. See 
each Lesson Outline for more 
detail.

Lesson 1: Sharing the Chores/
Jobs at Home

Children explore being part of 
a family and the individual’s 
contributions to the running of the 
household. They consider roles 
and responsibilities in the home 
and if and when young people 
should be paid, or not, for doing 
chores/jobs.

Lesson 2: Exploring Needs and 
Wants

Using a range of needs and 
wants, including basic human 
needs, children are encouraged 
to consider some of the priorities 
that adults may need to set when 
operating with limited funds and 
how this might affect them and 
their family.

Lesson 3: Needs and Wants 
Diamond 9

This activity will stimulate 
discussion about how families 
may prioritise spending on 
essentials and to help children 
understand that when money 
is scarce there are choices and 
sacrifices that may need to be 
made.

Working Together: Activities to 
Explore at Home

We suggest that the children 
revisit the “I Want It!” Interactive 
Storybook at home with their 
family if this is practical and 
appropriate.

This will familiarise the family 
with the unit and its content 
and promote discussion on the 
issues raised. Ask children to take 
home a copy of the appropriate 
homework activity.

KS1 (Could I help with that?) or 
KS2 (Chore/job challenge survey 
and Different views on chores/
jobs questionnaire) and complete 
them with member/s of the 
family/suitable adult.

Ask children to take home a 
copy of the Needs and Wants 
sheet and complete them again 
with member/s of the family/
suitable adult. Hopefully, this 
will facilitate discussion on the 
difference between adult and 
child perspectives on wants and 
needs.

Return completed sheets to 
school. Collate, discuss and 
compare as appropriate.

Do the Spend and Save 
Calculator activity at home.

Read VMM 
ground 

rules here

https://www.valuesmoneyandme.co.uk/uploads/resources/Ground-Rules.pdf
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Met? Link Links to PSHE Outcomes KS1

H15. to recognise that not everyone feels the same at the same time, or feels the same about 
the same things 

R21. about what is kind and unkind behaviour, and how this can affect others

R22. about how to treat themselves and others with respect; how to be polite and courteous

R24. how to listen to other people and play and work cooperatively

R25. how to talk about and share their opinions on things that matter to them 

L11. that people make different choices about how to save and spend money

L12. about the difference between needs and wants; that sometimes people may not always 
be able to have the things they want

Met? Link Links to PSHE Outcomes KS2

H35. about the new opportunities and responsibilities that increasing independence may bring 

R33. to listen and respond respectfully to a wide range of people, including those whose 
traditions, beliefs and lifestyle are different to their own 

R34. how to discuss and debate topical issues, respect other people’s point of view and 
constructively challenge those they disagree with 

L3. about the relationship between rights and responsibilities 

L4. the importance of having compassion towards others; shared responsibilities we all have 
for caring for other people and living things; how to show care and concern for others 

L5. ways of carrying out shared responsibilities for protecting the environment in school and at 
home; how everyday choices can affect the environment (e.g. reducing, reusing, recycling; 
food choices) 

L18. to recognise that people have different attitudes towards saving and spending money; 
what influences people’s decisions; what makes something ‘good value for money’ 

L20. to recognise that people make spending decisions based on priorities, needs and wants 

L22. about risks associated with money (e.g. money can be won, lost or stolen) and ways of 
keeping money safe 

L24. to identify the ways that money can impact on people’s feelings and emotions 

LEARN ING OBJECT IVES
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Met? Financial Education Planning Framework 5-7 years(Young Money)

Becoming a critical consumer
Choices about saving and spending 
I can make a simple plan for my saving and spending choices and stick to it. 
I am beginning to understand that people may make different choices about how to save and 
spend money.
Needs and wants 
I can explain the difference between something that I need and something I might want. 
I am beginning to understand that we might not always be able to have the things we want.

Managing risks and emotions associated with money
Saving money 
I can describe why I might want to save my money e.g. for something special or to buy a present 
for someone else, and where I might save it e.g. cash at home, in a savings account. 
I am beginning to understand why saving money can be important and how that makes me feel.

Understanding the important role money plays in our lives
Where my money comes from 
I know my money comes to me in different ways e.g. earning, winning, borrowing, finding, being 
given. 
I can describe where my money comes from. 
I understand that money will come to me in other ways in the future e.g. being paid for working.

Met? Financial Education Planning Framework 7-9 years(Young Money)

How to manage money
Keeping records 
I can plan and track my saving and spending by keeping simple records. 
I understand why it is important to keep track of my saving and spending.

Becoming a critical consumer
Decisions about saving and spending 
I know that the decisions I make about saving and spending my money can be influenced by, and 
have an impact on, other people. 
I can take account of other people’s ideas and opinions when making decisions about saving and 
spending my money.

Spending and saving priorities
I know how to prioritise between needs and wants. 
I can make spending decisions based on my priorities, needs and wants. 
I understand that it may not be possible to have everything I want straight away, if at all and that I 
may need to save money for things I want to buy in the future.

LEARN ING OBJECT IVES



KS1/2 | I WANT IT!

© Experian www.valuesmoneyandme.co.uk

LEARN ING OBJECT IVES

Met? Financial Education Planning Framework 9-11 years(Young Money)

How to manage money
Simple financial records 
I can use simple financial information to plan and manage a basic budget and keep track of my 
spending. 
I understand that planning my spending helps me to stay in control of my money.

Understanding the important role money plays in our lives
Links between work and money 
I am beginning to understand that the choices I make about work and money will affect my life.

Met? Links to Spoken Language Years 1 to 6. Pupils should be taught to:

Articulate and justify answers, arguments and opinions.

Give well-structured descriptions, explanations and narratives for different purposes, including for 
expressing feelings.

Maintain attention and participate actively in collaborative conversations, staying on topic and 
initiating and responding to comments.

Use spoken language to develop understanding through speculating, hypothesising, imagining 
and exploring ideas.

Participate in a discussions, presentations, performances, role play, improvisations and debates.

Met? Links to Reading Comprehension Year 1. Pupils should be taught to:

Develop positive attitudes to reading, and an understanding of what they read, by:
• Listening to and discussing a wide range of poems, stories and non-fiction at a level beyond 

that at which they can read independently.
• Being encouraged to link what they read or hear to their own experiences.

Understand both the books they can already read accurately and fluently and those they listen to by:
• Drawing on what they already know or on background information and vocabulary provided by 

the teacher.
• Checking that the text makes sense to them as they read, and correcting inaccurate reading.
• Discussing the significance of the title and events.
• Making inferences based on what is being said and done.
• Predicting what might happen based on what has been read so far.

Participate in a discussion about what is read to them, taking turns and listening to what others 
say.
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Met? Links to Reading Comprehension Year 2. Pupils should be taught to: 

Develop pleasure in reading, motivation to read, vocabulary and understanding by:
• Listening to, discussing and expressing views about a wide range of contemporary and classic 

poetry, stories and non-fiction at a level beyond that at which they can read independently.
• Discussing the sequence of events in books and how items of information are related.

Understand both the books that they can already read accurately and fluently and those that they 
listen to by:
• Drawing on what they already know or on background information and vocabulary provided by 

the teacher.
• Checking that the text makes sense to them as they read, and correcting inaccurate reading.
• Making inferences based on what is being said and done.
• Answering and asking questions.
• Predicting what might happen based on what has been read so far.

Participate in a discussion about books, poems and other works that are read to them and those 
that they can read for themselves, taking turns and listening to what others say.

Explain and discuss their understanding of books, poems and other material, both those that they 
listen to and those that they read for themselves.

Met? Links to Reading Comprehension Years 3 and 4. Pupils should be taught to:

Develop positive attitudes to reading, and an understanding of what they read, by:
• Listening to and discussing a wide range of fiction, poetry, plays, non-fiction and reference 

books or textbooks.
• Reading books that are structured in different ways and reading for a range of purposes.
• Identifying themes and conventions in a wide range of books.

Understand what they read, in books they can read independently, by:
• Checking that the text makes sense to them, discussing their understanding and explaining the 

meaning of words in context.
• Asking questions to improve their understanding of a text.
• Drawing inferences such as inferring characters’ feelings, thoughts and motives from their 

actions, and justifying inferences with evidence.
• Predicting what might happen from the details stated and implied.

Participate in a discussion about both books that are read to them and those they can read for 
themselves, taking turns and listening to what others say.

Met? Links to Reading Comprehension Years 5 and 6. Pupils should be taught to: 

Maintain positive attitudes to reading and an understanding of what they read by:
• Identifying and discussing themes and conventions in and across a wide range of writing.

Understand what they read by:
• Drawing inferences such as inferring characters’ feelings, thoughts and motives from their 

actions, and justifying inferences with evidence.
• Predicting what might happen from the details stated and implied.

LEARN ING OBJECT IVES
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Met? Links to Writing Composition Year 1. Pupils should be taught to: 

Write sentences by:
• Saying out loud what they are going to write about.
• Composing a sentence orally before writing it.

Met? Links to Writing Composition Year 2. Pupils should be taught to: 

Develop positive attitudes towards and stamina for writing by:
• Writing for different purposes.

Met? Links to Writing Composition Years 3 and 4. Pupils should be taught to: 

Plan their writing by:
• Discussing writing similar to that which they are planning to write in order to understand and 

learn from its structure, vocabulary and grammar.
• Discussing and recording ideas.

Draft and write by:
• Composing and rehearsing sentences orally (including dialogue), progressively building a 

varied and rich vocabulary and an increasing range of sentence structures (English Appendix 2).

Evaluate and edit by:
• Assessing the effectiveness of their own and others’ writing and suggesting improvements.

Met? Links to Mathematics Year 1. Number - addition and subtraction. Pupils should be taught to:

Read, write and interpret mathematical statements involving addition (+), subtraction (−) and 
equals (=) signs.

Met? Links to Mathematics Year 1. Measurement. Pupils should be taught to:

Measure and begin to record the following:
• Recognise and know the value of different denominations of coins and notes.

Met? Links to Mathematics Year 2. Number - addition and subtraction. Pupils should be taught to:

Solve problems with addition and subtraction:

Using concrete objects and pictorial representations, including those involving numbers, quantities 
and measures.

Applying their increasing knowledge of mental and written methods.

LEARN ING OBJECT IVES
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Met? Links to Mathematics Year 2. Measurement. Pupils should be taught to:

Solve simple problems in a practical context involving addition and subtraction of money of the 
same unit, including giving change.

Met? Links to Statistics Year 2. Statistics. Pupils should be taught to:

Interpret and construct simple pictograms, tally charts, block diagrams and tables.

Met? Links to Mathematics Year 3. Number - addition and subtraction. Pupils should be taught to:

Add and subtract numbers with up to three digits, using formal written methods of columnar 
addition and subtraction.

Met? Links to Mathematics Year 3. Measurement. Pupils should be taught to:

Add and subtract amounts of money to give change, using both £ and p in practical contexts.

Met? Links to Mathematics Year 4. Number - multiplication and division. Pupils should be taught to:

Solve comparison, sum and difference problems using the information presented in bar charts, 
pictograms, tables and other graphs.

Met? Links to Mathematics Year 4. Number - fractions (including decimals). Pupils should be taught to:

Solve simple measure and money problems involving fractions and decimals to 2 decimal places.

Met? Links to Mathematics Year 4. Measurement. Pupils should be taught to:

Estimate, compare and calculate different measures, including money in pounds and pence.

Met? Links to Mathematics Year 5. Number - multiplication and division. Pupils should be taught to:

Solve problems involving addition, subtraction, multiplication and division and a combination of 
these, including understanding the meaning of the equals sign.

Met? Links to Mathematics Year 6. Number. Pupils should be taught to:

Interpret and construct pie charts and line graphs and use these to solve problems.

Date of unit

Delivered by

LEARN ING OBJECT IVES
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Lesson 1 
Sharing the Chores/Jobs at Home

You will need:
• ‘I Want It!’ Interactive Storybook  

KS1/2
• RESOURCE 1.1 

Build-a-Family cards (prepared) 
- 1 set per group or pair.

• RESOURCE 1.2  
Task Cards (prepared) 
- 1 set per group or pair.

• RESOURCE 1.3  
Could I help with that?

• RESOURCE 1.4 - 1.5 
Chore/job challenge survey/ 
Different views on chores/jobs 
activities - per child

Lesson Outcomes

Children will:
• Name some responsibilities and 

chores that are necessary at 
home.

• Explore and justify their opinions 
on how different family members 
should contribute to chores, 
including any stereotypes.

• Justify their opinions on whether 
certain chores should be paid for 
or done out of kindness.

Lesson Structure

Starter Activity
• Conduct the unit quiz to establish 

a baseline of the children’s 
understanding for this unit.

• As table groups, children identify 
some tasks they might be asked 
to help with at home and some 
tasks that other members of their 
families do.

Main Activity
Using the Build-a-Family cards, 
ask the children to create a family, 
alternatively, they can draw a picture 
that represents their understanding of 
a family (or even their own family). 
 
 
 
 

Ask them to write who they are on the 
card (e.g. Dad, Mum, Grandad).
Remember to be sensitive to those 
who may have different family 
structures and roles, e.g. those of 
different cultures, living with single 
parents, same-sex parents etc.
Using the prepared task cards, ask 
the children to allocate the jobs and 
household tasks to each of the family 
members.
Ask them to think about which tasks 
each person might be able to do (or 
usually carry out).
Encourage them to think about 
how families work together to run a 
household but also to consider any 
stereotypes they may have about the 
division of labour in the home.
Ask them to explore and justify why they 
have allocated jobs to particular people.
Highlight that there’s no reason for 
anyone (except the baby) to do any 
of the chores.
Finally, ask them to identify jobs that 
should be done for free because they 
are part of being a family and jobs 
that they might be paid for doing.
Create a display, placing the job in the 
centre and pictures of all the people 
who could do that job around it (you 
may need several sets of cards to do 
this so more than one family can do 
that job).
NB: Values will vary but encourage 
the children to acknowledge different 
perspectives. Try to find a balance 
between valuing different cultural roles 
and colluding with stereotyping. It may 
be useful to acknowledge that there 
are many interpretations of family 
roles, particularly around gender.
Plenary Activity
• Children share ideas for how they 

can help someone else in their 
family to complete a task or chore 
by doing it (e.g. putting their own 
shoes away), helping (e.g. the 
dishes), or making the task easier 
(e.g. by putting their work clothes 
in the washing basket).

Working Together: Activities to 
Explore at Home

Ask children to take home a copy of 
the appropriate homework activity 

KS1 (Could I help with that?) Or 
KS2 (Chore/Job Challenge Survey 
and Different views on chores/jobs 
questionnaire) and complete them 
with member/s of the family/suitable 
adult. Return completed sheets to 
school. Collate, discuss and compare 
as appropriate.

Extend: Mathematics KS1

Ask children to display the class results 
as a Venn diagram showing which 
chores people felt should be done for 
money/kindness/both.

Extend: Mathematics KS2

Children suggest an appropriate 
frequency diagram e.g.: bar chart or 
pictogram) to represent particular data 
from the Chore/Job Challenge Survey 
and different views on chores, and 
decide upon the units/scales involved.
Children look at the amounts of money 
parents would be willing to pay for 
certain jobs in terms of mean, median 
and mode.
Discussion including fractions and 
percentages. E.g.: “Is it true that over 
half of parents questioned think that...?”

Extend: English KS2

Children prepare reports from data.
Children write to parent/carer, putting 
the case to persuade them to allow 
them to help with a new [chosen and 
safe] chore. They can negotiate a 
small payment (if it is appropriate 
to their family culture) based on the 
research conducted by the class.

RESOURCE

1.0

Take the 
quiz here

https://www.valuesmoneyandme.co.uk/teachers/i-want-it-ks2
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TASK cards

Pairing up socks

Watering plants

Washing the car

Cleaning the bath/
shower tray

Folding or putting 
away clothes

Washing up 
(or loading the 

dishwasher)

Tidying up the living 
room

Dusting

Tidying bedroom

Sweep or vacuum  
the floor

RESOURCE

1.2
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Talk to the adults at home and see if you can find 3 chores that you might be able to 
help with.

Ask if they think the chore should be done for money or for kindness because it is part of 
being in a family.

Job 1 Job 2 Job 3

Should the chore be for

 Money  Kindness

Should the chore be for

 Money  Kindness

Should the chore be for

 Money  Kindness

If money how much? If money how much? If money how much?

HOMEWORK TASK 
COULD I HELP WITH THAT?

KS1 | I WANT IT!

RESOURCE

1.3
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HOMEWORK TASK PART 1 
CHORE/JOB CHALLENGE SURVEY

KS2 | I WANT IT!

Job Do you think  
I could do it?

Would you 
consider 
paying?

If YES how 
much?

If NO why?

Washing up  
or putting  
away the  
dishes

 Yes

 No

 Yes

 No

Folding or 
putting away 
clothes

 Yes

 No

 Yes

 No

Washing the

 car

 wheelie bin

 Yes

 No

 Yes

 No

Tidying rooms 
and dusting  
the house

 Yes

 No

 Yes

 No

Vacuum the 
carpets/
sweeping the 
floors

 Yes

 No

 Yes

 No

 Yes

 No

 Yes

 No

RESOURCE

1.4
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HOMEWORK TASK PART 2 
DIFFERENT VIEWS ON CHORES/JOBS?

Person 1

Name of person interviewed:

Age:

Relationship to me:

 I don’t get paid for chores  
 - why should you?

 Some chores should be done for 
free but a few could be paid for.

 All chores should be paid for in-
stead of getting pocket money.

 You should get pocket money but 
do chores for free.

 You should get pocket money AND 
get paid for all chores.

Why do you think this?

Person 2

Name of person interviewed:

Age:

Relationship to me:

 I don’t get paid for chores  
 - why should you?

 Some chores should be done for 
free but a few could be paid for.

 All chores should be paid for in-
stead of getting pocket money.

 You should get pocket money but 
do chores for free.

 You should get pocket money AND 
get paid for all chores.

Why do you think this?

Which best describes your views on chores/jobs?

RESOURCE

1.5
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Lesson 2 
Exploring Needs and Wants

You will need:

• ‘I Want It’ KS1/2 Interactive 
storybook.

• RESOURCE 2.1  
Needs and Wants sheet - per 
pupil, group or pair and a copy 
for each child to take home.

Lesson Outcomes

Children will:

• Understand the difference 
between a ‘need’ and a ‘want’, 
and that different people will 
have different opinions.

• Justify some ‘need’ v ‘want’ 
decisions, thinking about what 
is more important.

• Describe some different 
perspectives on ‘need’ v 
‘want’, including waiting, doing 
without, and the consequences 
of being selfish.

Lesson Structure

Starter Activity

Ask children to discuss in table 
groups the example of a family 
with two children: What things 
might this family need to buy or 
pay for? What things might some 
members of the family want to 
buy, even though they are not 
really necessary?

Main Activity
Read the interactive story - on 
page 12 the book stop and have a 
brief discussion using the following 
pointers:
• What does mum mean when 

she says she can’t afford to 
buy things?

• Why can’t she just get 
everything Tara wants?

• Where does the money come 
from to pay for these things?

• Can Mum get as much money 
as she wants?

• Children may not yet 
understand that the cashpoint 
machine/purse/card isn’t an 
endless supply of money - be 
gentle with them!

• Next, using the Needs and 
Wants sheet, ask children to 
decide which of the items in 
the pairs is most important 
to buy if it is only possible to 
have one item. You can use 
the sheet per pupil or you can 
cut into cards and distribute 
amongst the children to 
promote discussion.

Some key prompts may include:
• Does it help all or just some of 

the family?
• Can you do without it?
• Could you wait for it?
• Would it be selfish to have it / 

would others suffer?
• Do you NEED it or just WANT it?

Plenary Activity

Ask children to imagine this 
scenario: the two children (in the 
family they discussed during the 
starter activity) have been given 
£5 to spend between them. They 
are told there is no more money! 
One child spends all the money 
on themselves. How might the 
other child feel? What might the 
adults say to the child who spent 
all the money, and to the child who 
missed out?

Extend: Mathematics

• Children record results in 
simple lists, tables, pictograms 
and block graphs.

• More able pupils can use one 
symbol to represent multiple 
units.

Working Together: Activities to 
Explore at Home

Ask children to take home a 
copy of the Needs and Wants 
sheet and complete them again 
with member/s of the family/
suitable adult. Hopefully, this 
will facilitate discussion on the 
difference between adult and child 
perspectives on wants and needs.

Return completed sheets to 
school. Collate, discuss and 
compare as appropriate.

LESSON 2 OUTL INERESOURCE

2.0

Take the 
quiz here

https://www.valuesmoneyandme.co.uk/teachers/i-want-it-ks2
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Needs and wants

I chose this 
because:

I chose this 
because:

I chose this 
because:

I chose this 
because:

If you could only buy one of the things in the pair, which would be the 
most important?

Hamster   or   Heating bill

School books  or   Music CD

Bicycle   or   New shoes

Electricity bill or   Teddy bear

RESOURCE

2.1
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Lesson 3 
Needs and Wants Diamond 9

You will need:

• ‘I Want It’ KS1/2 Interactive 
storybook.

• RESOURCE 3.1  
Diamond 9 cards prepared  
- per pupil, group or pair.

Lesson Outcomes

Children will:

• Understand that adults must 
prioritise how to best spend 
limited money for their family 
and that choices or sacrifices 
may sometimes need to be 
made.

• Organise spending choices, 
negotiating with others about 
their relative importance.

• Explain their choices, 
linking them to feelings e.g. 
happiness, safety, security, 
wellness.

Lesson Structure

Starter Activity

• Ask children to recall the 
scenario from the lesson 2 
plenary. Explain that families 
must also share their money 
between their different needs 
and wants. Ask children to 
generate ideas for what a 
family might need and want to 
spend money on.

Main Activity

• The purpose of the activity is 
to stimulate discussion about 
how families may prioritise 
spending on essentials and to 
help children understand that 
when money is scarce there 
are choices and sacrifices that 
may need to be made.

• Using the Diamond 9 cards ask 
the children to work in groups 
and try to place the cards into 
a diamond formation, putting 
the things that are the most 
important need (things you 
cannot do without) closest to 
the top and the things that are 
less essential or something 
that is a want towards the 
bottom. Some may be both 
wants and needs, these can 
take the centre positions. There 
is a blank diamond for them 
to substitute one of their own 
ideas.

• They will need to discuss 
and negotiate the position of 
the cards and try to reach a 
consensus. It is this process 
that is the key point of the 
activity. It is more important 
that the issues and differences 
are discussed rather than 
deciding on an outcome.

• Encourage them to discuss 
with the class where they have 
put them and why they have 
prioritised the things they have.

  
 

 
 
 
 
Note: An awareness of the theory 
of Maslow’s Hierarchy of Needs 
may provide useful background 
for teachers. There is plenty of 
material on this on the internet. 
You can use the blank diamond to 
make your own set of wants and 
needs or adapt the content to suit 
the class.

Plenary Activity

• Ask children to justify their 
choices for how they arranged 
the different needs and wants 
in the diamond 9. Discuss 
with sensitivity any differences 
that arise between groups. 
Compare to children’s ideas 
from the starter activity and 
see how their ideas about 
needs v wants have evolved.

• Repeat the unit quiz and 
evaluate children’s progress. 

KS2 | I WANT IT!

LESSON 3 OUTL INE

Needs

Wants

RESOURCE

3.0

Take the 
quiz here

https://www.valuesmoneyandme.co.uk/teachers/i-want-it-ks2
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NEEDS AND WANTS D IAMOND 9

Shelter and 
warmth

Toys and  
games

Food and  
drinks

Fun and  
parties

Keeping clean  
and tidy

KS2 | I WANT IT!
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NEEDS AND WANTS D IAMOND 9

Being  
safe

Sleep

Holidays  
and trips

Feeling  
happy

KS2 | I WANT IT!

RESOURCE

3.1
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KS2 | I WANT IT!

Lesson 4 
Needs and Wants Diamond 9 

You will need:

• ‘I Want It!’ KS1/2 Interactive 
storybook.

• Spend and Save Calculator

• RESOURCE 4.1  
Saving factsheet

Lesson Outcomes

This activity will stimulate 
discussion about how families may 
prioritise spending on essentials 
and to help children understand 
that when money is scarce there 
are choices and sacrifices that 
may need to be made.

The Activity

Read/revisit ‘I Want It!’ KS1/2 
interactive storybook.

• Using the Spend and Save 
Calculator, work through the 
steps carefully discussing what 
Tara will need to consider at 
each step as she decides 
what to spend and save from 
her savings, gifts and pocket 
money and how she can earn 
money to buy the things she 
chooses.

 The calculator allows the 
children to move limitlessly 
back and forth, adjusting 
decisions and commitments to 
vary the outcomes.

• Exploring the calculator either 
individually or as a group will 
enable pupils to experience 
the decisions they will make in 
relation to planning purchases 
and managing their own 
money.

• If you choose to work as a 
class, using the calculator on 
the whiteboard, there are many 
opportunities for the children to 
discuss their choices, thoughts 
and expectations as they 
complete the screens. If they 
are working in groups it will be 
useful to move amongst the 
pairs or small groups at the 
computers to ensure they are 
discussing the process and 
making considered choices.

Extend: Mathematics

• How quickly could Tara 
save up to buy a hamster 
(remember it will need food, 
bedding, a water bottle and a 
cage)?

• Explain how she will do it.

• Could you write a problem like 
this for a friend?

Extend: English

• Write a thank you letter from 
Tara to Grandma Rupa for the 
birthday money.

Working Together: Activities to 
Explore at Home

• Ask parents to read ‘I Want 
It!’ KS1/2 Interactive storybook 
and try the Spend and Save 
Calculator activity at home 
with their child.

LESSON 4 OUTL INERESOURCE

4.0

Take the 
quiz here

https://www.valuesmoneyandme.co.uk/teachers/i-want-it-ks2
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factsheet :  sav ing

Money Box

You can save money in a jar or a box. This is enjoyable because you can see your 
savings grow and the box or jar gets fuller as you add more coins. The downside of this 
is that you can also be tempted to take the money back out again - or someone else 
might try to take it without asking. Money saved like this doesn’t make interest.

A money box is a good way to save up small amounts of money over a shorter length 
of time but if you want to save up for something bigger, such as a bicycle or a trip or a 
holiday, it might take a bit longer.

It might be better to make a savings plan and save money over a period of time.

Savings Account

This is when you ask a bank, building society or post office to set up a special 
arrangement where they keep your money safe for you. As well as keeping it safe for 
you they will also give you an amount of money, usually a percentage of the money 
in the account to add to your money. The more you save, the more they will give you. 
This payment is called interest. The reason they reward you for saving money with 
them is that they borrow your money while you are not using it to do deals and make 
more money. This is their business! As long as their business is going well, everybody 
wins and makes money and they pay you for you letting them borrow your savings. 
This is sometimes called “making your money work for you”. However, it is also possible 
for banks and building societies to do badly in their business and to lose money, your 
money. Although this doesn’t happen very often and banks are usually pretty safe 
places to save, it can happen.

Savings accounts are good for saving up bigger amounts of money over time. Some 
people have a savings account that lasts their whole life but started with just £1 when 
they were a child!

Some accounts allow you to take the money back out whenever you wish, others will 
ask you to give them some warning first. There are different types of accounts, some 
offer more or less interest, some even offer ‘freebies’ to attract you to bring your savings 
to them. You need to look at all the options and choose the best account to suit your 
needs. See this useful site for more information.

www.moneysavingexpert.com/savings/child-savings-tax-free

RESOURCE

4.1

http://www.moneysavingexpert.com/savings/child-savings-tax-free
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Dear Parent/Carer

Your child has been working hard on the Values, Money and Me 
programme. She/he is bringing this activity home in the hope you can do 
some learning together that they can take back into school.

The unit we have been working on is called “I Want It!”. The lessons in this 
unit are:

We would like you to do the following activities if it is practical (or more if you wish)

• Read the “I Want It!” Interactive Storybook at home with your child.

This can be found at: www.valuesmoneyandme.co.uk/teachers/i-want-it-ks2

This will familiarise you with the unit and its content and promote discussion on the issues raised.

• Do the activity KS1 Could I help with that? with your child.

• Complete Needs and Wants sheet with your child and discuss how adults and children see the issues.

• Do the Spend and Save Calculator activity at home.

KS1 | I WANT IT!

Lesson 1 
Sharing the Chores/Jobs at 
Home

Children explore being part of 
a family and the individual’s 
contributions to the running of the 
household. They consider roles 
and responsibilities in the home 
and if and when young people 
should be paid, or not, for doing 
chores/jobs.

Lesson 2 
Exploring Needs and Wants 

Using a range of needs and 
wants, including basic human 
needs, children are encouraged 
to consider some of the priorities 
that adults may need to set when 
operating with limited funds and 
how this might affect them and 
their family.

Lesson 3 
Needs and Wants Diamond 9 

This activity will stimulate 
discussion about how families 
may prioritise spending on 
essentials and to help children 
understand that when money 
is scarce there are choices and 
sacrifices that may need to be 
made.

WORK ING TOGETHER 
ACTIVITIES AT HOME

RESOURCE

5.0

http://www.valuesmoneyandme.co.uk/teachers/i-want-it-ks2 
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Dear Parent/Carer

Your child has been working hard on the Values, Money and Me 
programme. She/he is bringing this activity home in the hope you can do 
some learning together that they can take back into school.

The unit we have been working on is called “I Want It!”. The lessons in this 
unit are:

We would like you to do the following activities if it is practical (or more if you wish)

• Read the I Want It! Interactive Storybook at home with your child.

This can be found at: www.valuesmoneyandme.co.uk/teachers/i-want-it-ks2

This will familiarise you with the unit and its content and promote discussion on the issues raised.

• Do the activity KS2 Chore/job challenge survey and Different views on chores/jobs questionnaire) and 
complete them with your child.

• Do the Spend and Save Calculator activity at home.

KS2 | I WANT IT!

Lesson 1 
Sharing the Chores/Jobs at 
Home

Children explore being part of 
a family and the individual’s 
contributions to the running of the 
household. They consider roles 
and responsibilities in the home 
and if and when young people 
should be paid, or not, for doing 
chores/jobs.

Lesson 2 
Exploring Needs and Wants

Using a range of needs and 
wants, including basic human 
needs, children are encouraged 
to consider some of the priorities 
that adults may need to set when 
operating with limited funds and 
how this might affect them and 
their family.

Lesson 3: Spend and Save 
Calculator

Children explore how they might 
make, save and spend money, 
set goals for spending and create 
staged plans to reach goals. They 
will learn more about planning 
and choosing what to buy within a 
budget over time.

WORK ING TOGETHER 
ACTIVITIES AT HOME

RESOURCE

5.1

http://www.valuesmoneyandme.co.uk/teachers/i-want-it-ks2
http://www.valuesmoneyandme.co.uk/teachers/i-want-it 
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ONL INE QU IZ SNAPSHOT 
RESULTS RECORDING SHEET

Record the initial quiz scores here. After the unit is completed, repeat the quiz and enter the post-test scores. 
You should see an improvement if the teaching has been successful. For a more thorough evaluation use the 
learning outcomes assessment grid in the Unit Overview sheet.

Pupil name Initial quiz score Post-quiz score

Totals


